City and Borough of Sitka

GARY PAXTON INDUSTRIAL
PARK FUND |

FISCAL YEAR 2016

Operating Budget
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City and Borough of Sitka
Gary Paxton Industrial Park Fund

Pro Forma Financial Projection

FY2014, FY2015 (Projected), and FY2016 Proposed

FY2015 FY2016

Operations FY2014 Projected Proposed
Revenues 695,271 300,000 306,807
Costs of Operations (664,721) (663,000} (719,569)
Gross Margin 30,550 (363,000) (412,762)
Administrative Expenses - - -
Interest Expense (16,808) (11,000} (9,708)
Other Income/(Expenses) . 33,787 43,000 35,500
Net Operating Income 47,529‘ (331,000) (386,970)
Depreciation 307,264 307,000 307,000
Debt Principal Repayment {49,784) {50,000} (49,783}
Operating Cash Flow -~ C 305,009 (74,050) (129,753)

Capital Expenditures
Grant Revenue 181,284 308,700 7,000,000
Loan Proceeds - - -
Use of Designated Working Capital 7,254 - -
Total Capital expenditure Funding 188,538 308,700 7,000,000
Capital Expenditures {188,538) (308,700} (7,000,000)
Working Capital

Beginning Total Working Capital 737,226 890,788 816,788
Operating Cash Flow 305,009 (74,000} (129,753)
Capital Expenditures and Other Balance Sheet Changes (151,447) - -
Ending Working Total Working Capital 890,788 816,788 687,035
Beginning Working Capital Designated for Capital Expenditures 24,238 16,984 16,984
New Designations Of Working Capital For Capital Expenditures - - -
Expenditures of Designated Working Capital For Capital expenditures {7,254) - -
Ending Working Capital Designated for Capital Expenditures 16,984 16,984 16,984
Beginning Undesignated Working Capital 712,988 873,804 799,804
Increases/({Decreases) 160,816 (74,000) {129,753)
Ending Unesignated Working Capital o . 873,804 799,804 ‘670,051
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