City and Borough of Sitka

CENTRAL GARAGE FUND

FISCAL YEAR 2016

Operating Budget
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City and Borough of Sitka
Central Garage Fund

Pro Forma Financial Projection

FY2014, FY2015 (Projected), and FY2016 Proposed

Operations

Revenues

Costs of Operations

Gross Margin
Administrative Expenses
Interest Expense

Other Income/(Expenses}
Net Operating Income
Depreciation

Debt Principal Repayment

Operating Cash Flow

Capital Expenditures
Grant Revenue
Loan Proceeds
Use of Designated Working Capital
Total Capital expenditure Funding

Capital Expenditures

Working Capital
Beginning Total Working Capital
Operating Cash Flow

Capital Expenditures and Other Balance Sheet Changes

Ending Working Total Working Capital

Beginning Working Capital Designated for Capital Expenditures
New Designations Of Working Capital For Capital Expenditures

Expenditures of Designated Working Capital For Capitai expenditures

Ending Working Capital Designated for Capital Expenditures

Beginning Undesignated Working Capital
Increases/({Decreases)

Ending Unesignated Working Capital
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FY2015 FY2016
FY2014 Projected Proposed
1,510,930 1,942,000 1,351,004
{834,085} (808,000} (877,887)
676,845 1,134,000 473,117
(318,375) {322,000 (431,192)
(20,000) (20,000} {17,500)
79,195 79,000 23,688
417,665 871,000 48,114
391,903 392,000 392,000
{50,000} {50,000} (50,000}
759,568 1,213,000 390,114
60,687 288,000 626,927
60,687 288,000 626,927
(60,687) (288,000) (1,291,427)
1,519,958 2,255,216 3,180,216
759,568 1,213,000 390,114
(24,310) {288,000) (626,927)
2,255,216 3,180,216 2,943,403
34,850 263,663 181,252
289,500 205,500 626,927
{60,687) (287,911) (626,927)
263,663 181,252 181,252
1,485,108 1,991,553 2,998,964
506,445 1,007,411 (236,813)
1,991,553 2,998,964 2,762,151
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